; or Hereatt I, conneeted e fitod 4 any’
squipineit, .o wld-fumnitatd, be considere

: ] D afl” ‘the #alil promisey unto tho‘Mml;gilg cssory windogsigns fojever=: ¢ .

..’Tho Mortgagor ropresdints.ond: warranls “that said Mbrigajor 18 folzed of thic abave descriliol. promisds tn I'c'c‘ulmpla‘ abisolute;: 1
the above described prémists; aro free and cldar of all lens or otl or encimbianices; that tho Mum%uuu'r [s:Javwlully smpowered-to con-
voy or épcumbgr-the same;. and that the Morigagor will Torover .defend the saic afremiies unto Uie Mustgilggon; I sutemsors and assigns, -
from.and against-the Mortgagor and evéry pergon, whomsg ver lnwfully clabmibng or to U tino vy ahy-parg therwof, &~ < -7

THE MONTGAGOR, COVENANTS AND: AGREES AS FOLLOWS:. .~ ° . e
1. That the Mongug’of.wmpmni{)dy pﬁy:thc‘jprln,clpal and interést on the indoblediiess evidenced by’ sald promisiory note dt the
ttmes and in’the-manner theeln provided. ~, ©° : o, o B - R

- 2. Thyt this-mortgage will securo the Mortgageo for nn[y. additional sums whicmw b adeanced heroafter, at the aption of the
© “Mortgagee; for the puymont of taxes, or public assessmonts, fiazarfl insurarice presiumy, mvulrs { % ithee such: pirpossWNpursnant to the
ntovisions of this “‘°"§f‘é‘§"~“"‘d also_for. any loans or-pdvances that may hereafter bo made by the Mortuagee (o the Swtgagor under
ll_?t\nuthorit, of §ec, 45-83, 1962-,Cogﬁg;of quyos;s'om_l Carolliia, .ns smended, o similne statutos; amd all gons s arivineod. ghall bear-
hitcrest at tho samo’ rata or tates. os that provided In-sald note uniess ‘otherwiso:agrtod ?.pa.. by the partlds and -lm\l‘ b payable ot the -
demand of tho Maytgagdo, unloss:atherwise®rovideq in writlng.- - " * . T IR B R
P - s T ) i . . . . - i s
3 That. Mortgagor will keop the imgroverients on the morégaged ‘premisea, whother now- akisting or heroafter-to lie erovted, lnjuréd
against loss by Hre, windstorm and.other hazards in a sum not | a3 than. the balance duo herenudur at wny tinfe and ju 4 ompuny or-
companijes: 1|cc¢pll\\)lu:(u‘ the Mm-!‘gnﬁco' and Mortgagor: (looi‘ heroby asslan_the policy ur_doflcles: of Insitance to tho Nortyagee nnd
:1770(-.5 that all s\m}xj}z‘ol{clcs_,ghnll bo old by the Muityagee should it sa requiro and shall Tiehide Juas payabilo- lauses i -favor of “the
Mortgngeo; sand (n the evbat of loss, Mortgagor will'give inimeflhte notice tierdaf 1o the Mortgiigeo by vogisterad il sl shodld the
Mortgagtor at any time fail to l:g«ap sald preniises insured or fall & pay thie prontini for sudh- Insyrance, the the Matgages may causo ©
such {inprévements to-be insured in the 'nam’g\ot the Mortgagor‘and’ refimburs- itself for the comt of wueh fssurangy, with, intérostons -
herelmabove provided, . - Y00 T T AN T v B e s s : - S . -

. N . \ ' - N N ,‘ ° = Y . °
. 4. That tho Mortgagor will keop gil improvements upon the morlgmi‘ 1. premises in good ropalr, wid shoutd Mortgagor fail o do o
s0. the Mortgagee may, at its gption, eifter.upon sald premisos and make whatever repnirs aro uocossary aid chargte the exponses {or stich
repairs to the n\gxt_gngo.deht\,nnd collect the same under -this mortgage, with interest us horelnabove providag, . s

o

upder the indebtedness secured herebp jn & sim sufficient fo pay the mortga ¢ debt, with the Mortgageo s benellelary, and {f the
pl‘m;xiums aro fiot othorwise pdid, the Mortgagee may pay said premiums aod any amound so plid shall become a-part ob thesmortgage
(e t . ) - R . R . o . o N F. v

8. ‘That the Morttageo may ut any time i“cq\ﬂfe the Issuance nnd haintenance of inn\uunc‘}»pnn'll\v Ne of agy porson abligated”

N s
»

. 6. That Mor!;’;z\;f()r agrées to pay all taxes and other public assessments levied painst -the mortanged premises on oF beforé®the -
due dates theteof and to-exhibit the receipts therefor at tho-offigs of the Mortungee immediately upon payment; and should the Mort-
sgagor fail-to puy such taxes and assessments when the same. ghall full .due, the Mortuages tiay, at it option, pay the same and charge
‘(hv amounts 30 paid to the mortiago debt and' collect the same under this mortgnge, with Intereat ax, uhove- provided., i

.. 7. That if this mortgage secures a “construction loan”, the P\l()rh!nuul"nur('(‘; that the fyincipal amotat of the-udebtedness heveby
segured shill be disbursed to the Mortgagor in perfodic phyments, s construction progrésses, n accordanco with, thy torms wnd condi-
_tions of @ Construction Loan” Agreement which is separstely executed but is made o part of this mortgage aud corpprated herein hy.
‘referenco. - . O, : oo .
8. That the Mortgagor will not further epcumber the; premises ahove deseribod, without the mior cumn%n’l of tho Matgageo, and
should the NMortgagor so encumber such premises, ‘the Mortgagee may. at Rs aption, declaie the indubteduess horoby sccum‘(s to be
imeu.‘(llnu-ly due and payhble and may instiute any proceedings necessary to collect siid indebtedness. ¥ -

. & . ) B .
0. That*should the Mortgagor alienate the mortguged prendses by Contract of Sale, Bond, for Title, o Dead of Conveyando; and

the within mortgage indebtedness is not pafd tn full, the Mortgagor or his Purchaser shall be requtred to- {fle with the Assoclation ha
application for an assumption . of the mortgage indebladness, pay the reasonable cost as required by the Assovintion for processing the
- assaption. furnish the Associatlon with a copy of the Contract of Sale, Bond far “Title. or Deedd of Caiveymheggzand havo the interest
.tate on the loan balanee existing gt the time of transfer mudified by increasing the interost ate oy the sndd loait balinee to the maxl-

mum rate per annum permitted to be charged at that time by applicable South Caroling lnw, or n leaser increass i interest rate as may

bo dotermined by the Asseciation. The Associntion will notify the, Mortungor or his purchasir of the new tetest rate and mdnthly ‘pay-

- ments, and will mail him o new passhook. Should the Mortyagor, or his' Purchasér, {ail o  comply with the provishms of the -withiu
s paragriph, the Mortgagee, atiits option, may declire the indebtedness hcn}l)y sceured to Bie immediately due and payabls and may
“nstitute-any proceedings necessary .t?'coll(éct spid “indebtedness.. . . ‘ C

. - - N R A ° , .

- A \k?l That should the Mortzagor fail to makd payments of ‘prisicipal and interest as due on the promissory ndle and the same shall be
unpail for a period of thirty (30) days, or Jf there should be any faflure- to-comply with wd abide by any by-laws or the charter of

R l"l\\{: Mortgngtee, or any stipulations set out in this tgprtgnge. the Mmhfnu(-o. at ity option wmay write o the (lm‘luugm ut Nis laat known
it \l‘rvss giving him thirty (30) days in which to rectify the.said dofauit and should the Modpagor fat] 1o wetily sald default withis the
safd thirty days. the Mortgageo, may. at itg ‘option, increase the interest rate on the loan Imlun;; for the yemnining termy of the loan or.

for a lesser term to the maximum rate per annum permitted to be charged st that' thie by apptcabile Sounth Catoling law, or @ lesser

inerease rate.as may be determined by the Assatistion: The monthly payihents will lmy uu(n(-()rtlli}ul)",,.'

e - - v - L - : § . - . e
11. That $hould the Martgagor, fail to muke payments of principa) and integest as due off the promissory ngle and should any monthly
instafhuent become past due for u period in excess of 15 dayd, the Mortaajtee may_g@lleet o “late chicge” not to excagd an-amount
cqual to five (5% ) per cefitum of any such past due igstallment i order to cover the exten expovse Iincident to the hantlling of suth

S 1 fdent ¥ )

delinqugnt paymants, . « . .

12.-That the Mortgagor hereby assigns to_the Mortgagee, its sngdcssors anct assigns. ol the fonta, Jssues. ind profits acenilng from-
the mortitaged premises, retaining the right to collect the s sp Lofg asothie Hebt hereby separed f8 not o orears of lpu)'m.ﬂm, but
should.any part of the privieipal indebtediess, of fitofest. tases, -or fire fhsurncee preminms, be past due wod wnpadd, the Mortgages
%mnr without potice or further procecdipgs take. aver’ the mortigdged - promises, <0 they shall he ocey sied by W tenant or tenands, and
~# collect said rénts and profits and apply” the same to- the indebtedness hereby so(‘ﬂr(‘(f. without fabillty tozaeconnt for anything more
than the rehtssamd-profits actually colly'ﬂc(l, less tho cost of collection, and oy tenant 8 apthorized, wpon request by Mortgagee, to
make all routal payiients dirget ta the Mortga ce. withont lability to the Mortmsor. st notifted to the contrary by the Mortgagee;
and should said presiises at the tino of sugh default he oceunh'(f by the Martgastor, the Mortgatee soay apply to the Judge, of the
County Caurt or to aty Judgé of the Court of Conmon Pleas who shall he redident o presiding fn the county aforesail for the nppain
ment-of a receiver with atitharity to take possessfon of ‘sidd prefiises and colleet such rentd abed profits-applyiig sadd rents, altgr pur-
\lnl, the lcust of wollectidn, to the morggage debt without lability t5 account for anvihings more than the vonty_und profits actaally
collectect. - o . ) T . -

.

-13. That the Kortgngee, at its option, may require the Mortgagqr t@ pay to the Mortgnged, on the fiest, duy of ench month until- the |
note secured horeby is Padly paid, the following sums i-addition to the payments of prlm-lmﬁ ind hterest provided - ly suid note: o sam
cquanl to the premivms that’ will next becomo due and pavable on policies of mortanga, gaarauty snrinei ( applicable ), five and ather
hazard Tosupquce covering the mortgaged property, plus.taxes. anid assessinents. next die on the mortgnged promses .(all as estimated by
the Mortiagiee) less all sums ajready paid therefor. divided by the number of months to elagse before one mguth v_r_lm’- to tha dite when
such prenilums.. taxes. and assessments will bo die and payable, such sums 1o he held by Mnr{’unmm to " pay suld: preiniind/f thees and

" special assessments. Shoulil these payments exceed the amomt of payments actually made by the Mortstauee’ horgxed Zagessments, or
insurance premitims, ‘the excess ay be credited by the Mortgagee on subseguent, payments to be made by the Mowgadory /il however,
said sums shall be insuffictent mgvnke snld payments: whea' :zhe samo shall beeomie dvié md payablp, the M‘«‘)rmugur shd)) pay to the
Mortgagee any nmowits necessary to make up thesduficiency. The Mortgagor further nyrdes that st the ond of ton ymu's’fmlu the date
hereat, Mortgage¢ may, at its option, apply for rentwal:of mortgaie guarnnty or siafre, (Asurer Cif 'n?plfl'\uhliﬁ) covering the balance -
thep remaining due orf the mortgage (m,)t. and- tho Mortgager: may, at jts™ priimge gy, the single’ premtum_reguired for the remnlnlu‘x
yéars of the'term. or the Martgagee may pay such premium and ‘add e ai “to-the mortiiige debt, iF whivh event the Mortuagor shall
repay to Mortaagde such prémium pgdment, with jotgrest, at the rate 3ivetHid i said prongisory note, fu. oqual monthly instdllmpnts
over the ramulndiig payment period.- © ) - 2l P < Lot




